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Population Projections 2010 - Milton Keynes borough

The house-building trajectory to be used has had some major revisions due to the abolition of Regional Spatial Strategies and their associated targets. The estimates and projections below have been based on the adoption of the recommended Planning Option 2 housing targets. This gives a Core Strategy target of 1,750 dwelling completions per annum from 2010 to 2026, or a total of 28,000. These are to be split between the city (26,240) and the rest of the Borough (1,760)

The latest 2008-based fertility and mortality rates and projections were used. These were tailored to reflect the local situation as fertility rates have been higher than average in the borough over the last decade. Retrospective data were adjusted to reflect changes in the official ONS population estimates. National and international migration profiles were adjusted to reflect the latest data. A summary of the projections to 2026 (the Core Strategy end date) can be seen below.
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These projections indicate the aging of the population as the number of people in older age groups, and the proportion of the population that comprises both rise. The proportion of the population aged 60+ is forecast to increase from 16% in 2008 to 24% in 2026. The proportion of the population that is of working age (20-64) is set to fall from 62% of the population in 2009 to 55% in 2026. The dependency ratio, the number of children under working age plus the number of people over retirement age to the number of people of working age, is set to rise from 0.6 in 2008 to 0.8 in 2026. This implies that for every ten people of working age (19-64) there will be around 8 children and retired people. The total size of the population is set to rise by around 26% between 2009 and 2026, to 298,450. The increase is not seen equally across all age groups, as can be seen from the graph overleaf. 
The largest percentage rises are seen in the older age groups, with the population aged between 60 and 80 years increasing by 74% between 2009 and 2026, from 31,870 to 55,620. The population aged 80 plus shows the largest percentage rise of over 130%. The population is forecast to increase from 7,000 in 2009 to over 16,000 in 2026. The proportion of the population that is of working age (20-64) is set to fall from 62% to 55%, although the size of this age group will increase by over 32,000. The size of the population aged 0-4 is set to increase by 10%, with the school-age population 5-16 increasing by 33%.
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This set of projections reflects only one possible scenario. If assumptions about migration, fertility or mortality are not fulfilled, the future structure and size of the population could be different. Also if house building completion rates are higher or lower than option 2 this will have a particular impact on the level of migration and the aging of the population. 
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