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In Brief… House Prices
The Department for Communities and Local Government publish house price data by district each year. It includes the average (median) house price and lower quartile houses prices. The latest data is for 2014 and was released in June 2015. 
Key Points
· The average house price in 2014 in England was £214,500. It increased 8.49% compared to 2013 average of £197,500. 
· The average house price for Milton Keynes in 2014 was £209,000 (it increased 11.33% compared to 2013 average of £187,500).
· The ratio of median house prices to median earnings in Milton Keynes in 2013 is 6.4. This compares to 6.7 for England as a whole.




Average House Prices: Milton Keynes and England 2004-2014
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Median House Price to Median Earnings Ratio: Milton Keynes and England 2004-2013
	 
	2004
	2005
	2006
	2007
	2008
	2009
	2010
	2011
	2012
	2013

	England
	6.6
	6.8
	7
	7.2
	6.9
	6.3
	7
	6.7
	6.9
	6.7

	Milton Keynes
	6.3
	6.7
	6.7
	6.8
	6.9
	5.6
	6.8
	6.3
	6.6
	6.4


Note: 
· The Land Registry and the Department for Communities and Local Government use different methodologies to derive their house price figures. Hence the figures in this In Brief do not match house price data released by the Land Registry. 
· Source of Median House Price to Median Earnings Ratio only provides the figures until 2013 in April 2014: https://www.gov.uk/government/statistical-data-sets/live-tables-on-housing-market-and-house-prices
Produced by Milton Keynes Intelligence 

                                              Published: December 2014                                        

Contact: 01908 254859 mkiobservatory@milton-keynes.gov.uk                         


